qjJIqJI v qlgiuUJ pigjJI jjjj ill 



JLLul±3 _miJujjQjI 4aD 0 riiill 
Saudi Fransi Capital 

*'oVl <p JjpG <4_d a_iJl <p jJL j_*j 
V • \ o _>j-a.a N 0 






ojjgamll jlp.1 



4 *ua II o a I < . 4 l^i a V, * AT <n.o jjx. X * A 4 \ <nN \ ^jxluxAJI ^ lllujJI (jj^LuJI j-luJ|^ 

1 , A Lq^j pdNLj Jjl J— ill i-J I n -»»Nl I 4 <u5 II la lujAq ^Jj) 'U^O jGl° 0 > N JjIlJYII 4 JL<ua.*}!l 

jj-0 X 0 T, A 4 _xllU (_ 5 -l£- 4 ^ \ 0 1 1 ' *ijjl Jj jd^*i!l (jxuukJI CjL^j-llJI p Q nil ^ j^sJLtuI .(.^jsi.j jLilo 

.(^j-q^jJI Jjljlll 4-a.i.a ^jJLosa.1 

dJcL t_j lulu 4_l1I_qJI CjLo.GJIj i_SjLu=uJI ^JJsxSj 4_i j I CjLc.L'iu^-JI ^C-llaS (j- 0 (J^ £ ^IjJ 

X * , Y 4_i luuL> oLojIa si 1 1 4 AaYj oil .^Y^l ^-LElS ^Jujl <_A ‘^Ipll X N , * j X * , Y 

piiN!l J nullj ^Lc*i!l £-11x3 La\u lXN ,N 4u LULU ^LsUjL pljl (JuA-foll 4-a.l \ <nllj (jjllflJI ^-HaS 

— Cjlj-S-oJIj CjIjI ■< <nll CjLaJukJ id Jj a mil 4^jluJI jj-o ^ luI Cul^ .X"\,T 4Y ' tin ^yal a -Aid sljl 

(ANAAM AB j 1 * A N ) 4 iiuLaJI 4 Jj jJI ^,1 all 4 cj)^rs_oj (SACO AB j 1 * o • ^ luLlu 

.Lcliujl ji£*i!l (SIDC AB j Y N T * ) Jjjjua— 4 ' A \ , ^ 1 1 iuulll idj^a <n 1 1 ^j-lJlj 



4->Jja» dill 4 _ujJl1I 4*\ GAI ^3 ^AjAjJI Jj-S-Q £-£GjI <CiLaj)'»'ollj iaLaJI cJsLuada.^11 i=uLu=uJ ULsj 
j ^ >7ill ^jc. X * ,T 4 < <u u ^Lajjl) ^jLluJI ^.LsJI ^jjo (JjLo^JI ^ ^ Mill ^c. XY, 1 4 < <u u j_>^j^I j ^ m 

jO <~il I (j£. X ^ , Y 4 \ ml \ 4_i ji“i!l jL* luI o-xiGjI t^JLiJI ^.L»JI iiljj SIa SjLj ^>j^I 

(^Jli\-i-C' ‘ J A ■'■n <AV^ .(^jLluJI ^LaJI (_Jiil_cuaJI 

lUlSs^JI 4_ii jjl£ujJ I ^-- jIlSjJI (_5-l£- ^.Lliu (jl Jjl > ^j-2 (FSB) ^JLoJI jlj-flj tu*i!l ^jnl-^ n (j-l^ 

4^LuJI jjl (j-Q ji3 4jiJ l^JLqJI “> (.r^ - J- 0 -*- 1 “ 4_i_ijJ(JI 4^-lo.aJI 

4_i luJI jjl jjjLflli Cjjlil . J^oJI 4 flii (_5-ic- J->jl^-ll (jj^ 5 •il ' a jj Li.Vl^Ji 4_^.I^j i_Sj lu 

a?' <n . Y * N A jjLlj ^_yo Ijl Acl ^ja luj (J^ ilu 4_/ulILll ^jlj^JI (_ 5 -l£- (^j-UqLjJJ Jjlj llu 

2 _QLS. (j-o (DPF) jC Jj-qJI ilLosi. JAjlO CjI Jl 2 lJ — luL — luJI ^JjjJI J a j 1 1 4 LLLLUJ-Q 

(Jj) 1 1 .oil .LiiuJI ( jii*iLsl 4JL*. LT® I (j * iSl JaLtLLSl 

Lq 0 ^ 9 ^ oj j ( _!_ ) ac. j^aJI ijLoji. jjj 'i <rfi Sjlj*il Cjl_^j — lu N • ^jJI A jj-Q — llu jJa j-q^I ^jl 

(^ 4 u^\j : j,.\ t/~\ f'W^ . a. 1 1 4 U 1 1 ' ^u J Ij Sj-uLlssJI ctl^uJI jIlw! ^ a*\j 
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u ^ihll JglaUI jnhn JgD jlpj g oinJLnJI jliiiJI 



-ill -Ij-illi-to 3030 ^alja C ia 4 5 Li'io II 4 * oa II ^jJ Lgi tola. 4.i5Lij-o > il 3)3x0*511 Cl^-'iI 

ur^- XN , 0 j X N , Yj XN , N C »K V dlljli j—oijaj ^lludt 33a 3I 4 3- iJ-09 JJJ 

3I j tol 3* Jll C» "dja tX ♦ ,V 4_i tola jj tdl ^-aljj t4_u 3395II 3I 3 ‘"ill (_r® 'LT^ d^ll 

IJjl 30I 3° J£ C» C I a <4 JLiLlLo gotxj LS^ ^ * *ia " ^ 3*1 '(j*i nila 4 _» J I <n*5ll 3 1 J xi^ll Ci aTial 

<X N , ♦ 4 I ni'l I 4-10 3 LaJ I L^jll <XY,Y 4 I <n*l I go go 3* XX N , 1 4 .1 nil. I 3 n/*ill <.'/.' ,0 4o toil 3LLII 

.X * , A 4 1 ni l 1 (i'vfl II 

3-S 33 — to (jl^ Qj a 4 5 1-Violl 3LXaaJI ^.jj Lgo — tola. 4 i -s. i!-^ II 3I3 — to*ll I_ilc| CaTi-al 

<1 <i(j*wi Jill X * , Y 4 1 ni'i 1 3a! a Vila ^la 3d 3I j — tul 30 J-^ 4xJL ‘X N , 0 3a! a ViL d-jl I j — to*5!l 

4 mla. II 33 -till j Cojill 3I3 — tol 3 0 CQ l 31a. (_r® ‘X * A — <Ho (S3 ^ fl II (J-9 — “dl £-^l.3 Lo^ 

3 3~i5vl J*iLa. 4 ojdill CiI » iwi Ci * a~ijl C La. <4 JliLlLo ^ylill ( _ s i->3*5ll d uali'il dll cliLu Cjp-I =»■ 

j \n~\ \ n 1 XX * , Y ^liujl :cjL*i ^ aJI < 11 ^j-o) ulII ciLsjj Xh° t33l— » X * , N J cxxu ^LluJI j ^ mil 

X * , Y JjJL-tu SjHiJI jjiLflj J*iLa. (JLa£.*ill Cilj Ci » fl~ijl Lq^ <iuill ^jii O.i Ij^jLiuJI J (j Mill (2>C- 

X * , N ^liGjI :j iX 1 <n ‘^1 ul) I jfl >~ill <n <i ^jiia?! :cjL*-S ^jjJI >n lC>I-*-S L r ^^ -1 

^LL^ (J^ Ml .1 ^>XQ-S J^La. lillflY nuill CjLi J)'i» <i j (J ‘^>al cjjLa. ^yd • ((3^1 3^ 

•. j,.s-u~lx^V^ .(^ * :^>j 3^I‘^^ :ciL«-fljlll Ja-tu^j- 0 ) ^Y,N ^Jl i_)ju^.l 1 

JjI — uJI ^jJI 3^ Y * N ° oJlilll £-j>!I Jdd». ^j^JI 4 5 1^'wil (3“*^ — ®) ^ l^> <ill goLlll ^ — cujl 

Ja — lu 3^°) 3j — lc!-*- 51 L>° ^1 — *-ll O' 0 J— ^l-o-dl jr^j-ll o— 1 £ X N ,V) X * , Y Jj — *_o-» 

jii. .(^jjuaLoJI ^1 — *JI 3^ JisUdl ^jJI £)£■ X N ,V j — <u .Jjl — uJI £^>ll 3^ ^ * > £ j-d :cL*-a 3^-11 
ICjLs-Sjin 3332 jl^° Y * ,° (^jJI ^3^' J^La- 4dJald ^jlajJI ^Ij^dl i jX».| 

JjLq-oJI j (j nil! 3^- XY, ♦ cljjl jJI Cl * a“jl «±.IJ ->■ jLlLo N ^ , A : ji^~ii >ii 1 3 J 3 £ jLlLq N *\ 

( v (_g\ '■ J.S i^fiW^ .SjHiJI (_>ll£U J*iLa X*\, * JjJLjaa CiljjLuaJI Ci» fl~jl Lo^ (^jjuaLoJI ^LxJI ^yd 

(^j-luLlS — lu-o ^jJI J^jIIjJI (jjd 4^qJIj»JI c Lj jj X ji 1 1 ^Lfllijl (IEA) iiUall iJ^dl 4Jl£l^JI ciiic.1 

f\ lAiC^I jjlL JjjJI ^Llil jlj J|“| nil (^Jl iflLia^lL i_tliaJI j-alll o' ‘J^ 0 ^ Y, ♦ £ L j 

OjLil t(_^J-oJI Sj-LAJ CiLa-S^dl iC i~l c>.Y ♦ ^ A ^L»JI JdA. ^jAjjJI jjAjli SjLj 3 ^ ^aS djjl ^ 
Y ♦ i ♦ ^LxJI Jxa L-o jj tJsxijj 3^9^° N * Y, o ^J| Jjusj 3I (_s- ,Q ^ l-*-l I '— lLUJI 3I t _ s -l J. 4-11^ jJI 

J*iLa. 1^3“ — X N £yd tJSL i_illaJI 3I JJ L<^ t (Ij-o jj 3^9^° ^ i , 0 Ifj — llaJI i_AlaJl) 

( k j s 9 j - 4 1— >j£- • j a i<^<i\\^ . Y * Y * ^Jl Y * ^ o ^yd S^LaJ I 



^jS iXil>dl a (jASli 3 ion'll C iljl o^ll J J-ZJ LU ijj^jjd ulqJI CjI oCa- Scajj Lai j 

£tu)ll SjI J j iJj^j uu) Sjl >j Ja laa.j JjjUjJI jLa tul al_3Lj 3° p c ^j Y * N V ^1 xJI 

. Y ♦ ^^9 Y* \ o 3 x °l-*-l-l ^ uljj-oJI ^a j^c. ci jja c *-S 3 <. (Y ♦ Y ♦ ^LxJI Jjia_i X Y • 4_i mjj 

^jjjj\ '. jCaXl'j 

c*^l i/l ll 4^j — to 3° i 4 i iAi l in Lg-»l “MSCI” dj — luJ- 0 ^^-L» L» — to ^jLa-j^a 4^j — to Ci I Id 

MSCI) ^3, J! (QGTS QD) c^il: - 4a^kiJI jUJI jSi 4^^ (ETISALAT UH) cljU)!l 

c(GISS QD) jUa cLojAll 4 jJ^jJI galaJI 4^j to ^ j ^ ~ "< 1 ^ *i 1 1 <4 a niLlll 3l5- t °*^-l (EM! 

~. j '.u^X\) .j_toJ-dl Jl (AUB Bl) 3 j ill ^a caJLoJI 1 i*l\ ill iaLiaLj ^ jaTi m 

c’djJI S3»i JdA L? J^ (_ji cljLS-*JI 3 j — to 2 -=»-Ijj-II QaLp i ( _ r li a > 9JI cljLo^ll did L2ij 

JCa 3>J~I Ml id 3^S 30 cLo j)l * ci ( _ s -l£- J^juaaJI c' ilt**i Cjljjl Lo^ t jo 3~^l (_s^ 4 i^Vio II 6j-iadl jj (j <7i 
(^ l _yLL»3 • J l ^' f i^') .4_LtoLidl ^)l * xdE i_i I l^i 1 1 6J3C ^jJI SjLujI ^jS 
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'. jtS-uljd^ .^jj-i-dl ^3 ^j^jjdl dldl 
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“SSARIS” 4^j — to 3^ (<_> ^Jj^l S^3^ u3 j I’ 0 A* ♦ 1 (j~i<ija i_jjI — L l Jj — ual) ^^oj-ol ^jLoim — tol 

(^^yiajo Q^-LLi j\ ■ j.S i^ifiW') .4-1^1 nil ndl 
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